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Cattle  numbers  on  farms  have 
fluctuated  cyclically  since  about  1880. 
They  have  also  trended  upward.  Until 
the  late  1920's  the  upward  growth  was 
rather  slow.  Since  then  it  has  been 
faster. 

The  trend  continues  upward.  The 


cyclical  downswing  that  began  in  1956 
lasted  only  two  years.  Numbers  are 
now  increasing.  The  inventory  Janu- 
ary 1,  1959  will  be  near  the  high  mark 
of  1956.  A  further  increase  is  ex- 
pected the  next  few  years. 
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CATTLE  SLAUGHTER  BY  CLASSES 
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1958   DATA   ARE  PARTLY  FORECAST 
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Figure  l.--In  the  last  two  years,  slaughter  of  covs  and  of  calves  has  been  cut  back  sharply. 
Slaughter  of  steers  and  heifers  has  been  reduced  little.  Sunplies  of  higher  grades  of  beef  have 
remainc;i  fairly  large,  and  the  total  beef  supply  has  held  up  better  than  in  most  cycles. 

Beef  output  may  continue  larger  than  usual  for  the  present  stage  of  the  cattle  cycle,  as  many  of 
the  calves  held  back  will  be  fed  to  maturity  and  slaughtered  in  the  next  year  or  two.  Steer 
slaughter  for  1959  may  equal  or  exceed  1958.  lieifer  slaughter,  however,  may  be  smaller. 
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Figure  2. --/,lso  helning  maintainbeef  supplies  in  1958  is  the  heavier  v.'eight  to  which  cattle  have 
been  fed.  Weights  of  fed  steers  have  generally  risen  since  the  end  of  World  V.ar  II,  and  since  the 
njiddle  of  1958  they  have  been  especially  heavy.  Weights  probably  will  continue  heavy  in  1959. 
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THE    LIVESTOCK    AND    MEAT  SITUATION 


^^roved  by  the  Outlook  and  Sltmtion  Board,  October  31^  1958 


SUI^IARY 


For  more  than  two  years  cattle  and  hog  prices  have  trended  vipward 
together.      In  1959  they  will  take  separate  courses.    Prices  of  cattle  will 
likely  hold  up  well  but  prices  of  hogs  will  decline  considerably. 

Prices  of  sheep  and  lambs,  which  always  are  influenced  by  the  general 
level  of  cattle  prices,  will  probably  remain  fairly  stable  in  1959* 

Production  of  cattle  is  now  on  an  uptrend.    The  inventory  of  all  cattle 
on  farms  January  1,  1959  will  be  at  least  2  to  3  million  head  above  Janioaiy 
1958*    Half  to  two-thirds  of  the  increase  will  be  in  calves.     Not  all  of  the 
additional  calves  will  be  slaiaghtered  during  1959^  as  more  than  usual  will  be 
retained  for  breeding  or  later  feeding.     Since  cow  slaughter  will  likely 
remain  rather  small,  it  is  expected  that  total  cattle  slaughter  in  1959  will 
not  increase  greatly.    Should  this  hold  true,  it  will  likely  p\rb  a  firm 
siipport  under  prices  of  cattle  during  the  year.    Danger  of  the  usual  severe 
cyclical  break  in  prices  is  still  seme  distance  in  the  future. 

Fed  cattle  will  show  less  price  strength  than  other  classes.  Cattle 
feeding  remains  at  high  volume,  and  cattle  are  being  fed  to  near  record 
weights.    The  supply  of  beef  available  for  consumption  in  1959  probably  will 
remain  close  to  the  8O.5  pounds  per  person  estimated  for  1958*    This  would  be 
only  moderately  less  than  the  85.^  pound  record  set  in  1956  and  far  above  the 
56  pounds  to  which  consumption  fell  in  1951 • 
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Greatest  price  strength  will  "be  in  feeder  and  "breeding  stock,  just  as 
it  has  "been  in  1958*    Chief  reason  lies  in  the  ahundance  of  low-cost  feed. 
The  bumper  1958  feed  harvest,  second  in  consecTitive  years,  has  given  another 
boost  to  demand  for  feeder  stock,  especially  calves.    Higher  calf  prices  are 
in  turn  reflected  in  higher  prices  for  cows.    Both  cow  and  calf  prices  are 
unusually  high  relative  to  slaughter  steer  prices.    They  probably  will  stay 
high. 

Movement  of  cattle  into  feedlots  was  slow  to  get  underway  in  late 
summer  this  year  but  proceeded  fast  beginning  in  early  fall.    The  January  1, 
1959  inventory  of  cattle  on  feed  will  almost  certainly  exceed  last  January 
and  may  set  a  new  high.    Prices  of  fed  cattle  may  strengthen  temporarily  late 
in  1958  but  a  seasonal  decline  appears  probable  this  winter,  in  contrast  with 
the  steady  advance  to  a  March  peak  that  took  place  last  winter.    It  will  be 
touch-and-go  as  to  whether  feeders  earn  more  than  a  normal  or  average  profit 
in  their  feedD.ng  for  late    winter  or  spring  sale.    Prospects  appear  somewhat 
brighter  for  returns  from  sale  later  in  the  year. 

Prices  of  hogs  will  be  lower  in  1959  because  production  is  increasing. 
Farmers*  intentions  have  pointed  to  at  least  a  1^  percent  larger  1958  fall  pig 
crop.    Producers  in  9  States  have  planned  for  20  percent  more  sows  to  farrow 
in  December-February,  which  is  the  first  half  of  the  spring  season.    The  extent 
of  price  reduction  in  1959^  and  the  seasonal  pattern  of  prices,  will  depend  to 
great  extent  on  how  much  farrowings  are  increased  in  March-May,  the  second 
half  of  the  spring  season.    If  20  percent  more  sows  farrow  then  also,  prices 
of  hogs  could  drop  to  rather  low  levels  in  the  fall  of  1959*    If  "the  March-May 
increase  should  be  smaller,  the  price  impact  would  be  less.    Farrowings  have 
been  moved  earlier  in  recent  years,  and  if  they  should  be  still  earlier  in  1959 
the  seasonal  distribution  of  farrowings  and  marketings  would  be  much  improved 
compared  with  three  or  four  years  ago.    Prices  would  average  substantially 
lower  than  in  1958,  but  severe  declines  during  the  fall  would  be  unlikely. 

Numbers  of  sheep  and  lambs  on  farms  are  being  increased  during  1958  by 
around  1^  to  2  million  head.    An  uptrend  will  likely  continue  in  1959*  Prices 
may  average  almost  as  high  in  1959  as  in  1958.    A  downturn  in  prices  of  sheep 
and  lambs  may  be  expected  to  accompany  a  downturn  in  cattle  prices  in  some 
future  year. 

Consumers  will  have  more  meat  to  eat  in  1959  than  in  1958  —  perhaps 
about  h  pounds  more  per  person.    The  1959  consumption  rate  may  be  about 
10  pounds  less  than  the  high  mark  in  1956.    The  increase  over  1958  will  be 
almost  entirely  of  pork.    Higher  grade  beef  from  fed  cattle  will  remain  fairly 
abundant,  but  the  lower  grades  of  beef  will  continue  scarce  and  relatively 
higher  in  price.    Beef  prices  on  the  whole  axe  not  expected  to  differ  much 
from  1958,  but  pork  prices  will  be  lower. 
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REVIEW  AND  OUTLOOK 

Livestock  Slaughter,  Meat  Output 
At  4-Year  Lov  in  193H 

Total  slaughter  of  livestock  and  outturn  of  meat  is  about  k  percent 
smaller  in  1958  than  in  1957»    The  reduction  is  the  second  since  an  all-time 
high  was  reached  in  1956.    The  1958  total  volume  is  the  lowest  since  195^ 
(tahle  2). 

Smaller  s\ipplies  are  holding  meat  consumption  in  1958  to  152  poimds  per 
person,  the  lowest  rate  since  1952  and  exactly  equal  to  the  postwar  average. 

Reduced  meat  supplies  in  1958  resulted  chiefly  from  cutbacks  in  live- 
stock production  that  followed  the  drought  and  low  prices  of  1955-56. 
Moreover, during  the  year  producers  chose  to  retain  more  of  their  livestock 
for  expansion  of  herds  than  in  any  year  since  1951.    This  drew  on  siipplies 
for  slaughter.    Inventory  expansion  is  underway  for  all  three  species. 

Meat  siipplies  would  have  heen  down  even  more  had  not  imports  increased. 
The  rise  in  imports  of  live  animals  and  meat  over  1957  added  about  2-^  per- 
cent to  the  1958  meat  supply. 


Prices  Up 

Prices  advanced  in  1958  for  all  classes  of  livestock  and  for  all  red 
meats.  Gains  were  largest  for  cows  and  feeder  cattle.  Prices  of  meat  at 
retail  were  up  5  to  10  cents  per  pound  (table  l). 


Table  1. — Prices  of  selected  classes^ of  livestock  and 

of  meat,  195^58 


Market  price,  per  100  pomds  

^TH-.-n-it.v  :  Good   :Choi. 


Choice  'Utility 
>la\3gh- 

ter 
cows. 


Year  , 

,  s laugh-. 

ter  . 

.  steers, . 

[  Chicago', 

:  Dol. 

195^ 

:  2k,66 

1955 

:  23.16 

1956 

:  22.30 

1957 

:  23.83 

1958  1/ 

:  27.70 

Good 
feeder 
steers, 
500-800 
lb.,  Kan- 
sas  City 


^  :unoxce  & 

Barrows    _  . 
and  '^^^^ 

:slaugh- 
S^^^^'  :  ter 

8       :  lambs, 
markets,  ^3^^ 


Retail  price,  per  pound 


Choice 
beef 


umb 
and 
mutton 


Pork 


Dol. 
15.27 
1^.79 
li+.20 

16.53 
18.43 


Dol. 
1O8 
19.27 

20.60 
26.33 


Dol. 
22.25 
15.19 
14.82 

18.29 
21.00 


Dol. 
22.00 
21.35 
22.05 
23.19 
2/23.52 


Ct. 

^5 

67.5 

66.0 

70.6 

81.0 


Ct. 

^5 
64.4 

64.7 
68.5 
7U.6 


Ct. 

^8 

54.8 

52.1 

60.2 

65.6 


1/  10  month  average  for  live  animals,  9  month  I'or  meats.    2/  Choice  grade. 
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Table  2 . — Production  and  consumption  per  person  of  red  meat 
and  poultry,  United  States,  I95O-58  and  forecast  for  I959 

Production  1/ 


Year 


Red  meats 


Beef 


Veal 


Lamb 
and 
miitton 


Pork 
excluding 
laxd 


Total 


Poultry- 
meat 

2/ 


Red  and 
poultry- 
meat 


Million 

Million 

Million 

Million 

Million 

Million 

Million 

"Dounds 

■Dounds 

■DOiinds 

■Dounds 

■DOtinds 

■DOUnd55 

1950  : 

9,53^^ 

1,230 

597 

10,714 

22,075 
21,898 

3,789 

25,864 

1951  : 

8,837 

1,059 
1,169 

521 

11,481 

4,136 

26,034 

1952  : 

9,650 

6kQ 

11,527 

22,99^ 

4,238 

27,232 

1953  ; 

12,407 

1,5^ 

729 

10,006 
9,870 

24,688 

^325 
4,613 

29,013 
29,827 

195^^  : 

12,963 

l,6if7 

734 

25,214 
26,896 

1955 

.  13,569 

1,578 

758 

10,991 

4,4oo 

31,296 

1956  : 

li+,i^62 

1,632 

7^1 

11,218 
10,482 

28,053 
26,928 

5,197 

33,250 
32,386 

1957  : 

:  lU,211 

1,528 

707 

5,i^58 

1958  : 

•  13,^0 

1,215 

685 

10, 500 

25,800 

6,000 

31,800 

1959  : 

forecast; 

13,600 

1,225 

725 

11,750 

27,300 

6,100 

33,400 

Consinnption  per  person 


Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

1950 

\  63.4 

8.0 

4.0 

69.2 

144.6 

24.7 

169.3 

1951 

:  56.1 

6.6 

3.4 

71.9 

138.0 

26.1 

164.1 

1952 

:  62.2 

7.2 

4.2 

72.4 

146.0 

26.8 

172.8 

1953 

:  77.6 

9.5 

h,l 

63.5 

155.3 

26.7 

182.0 

195^ 

1  80.1 

10.0 

4.6 

60.0 

15^.7 

28.1 

182.8 

1955 

:  82.0 

9.4 

4.6 

66.8 

162.8 

26.4 

189.2 

1956 

:  85.4 

9.5 

4.4 

67.4 

166.7 

29.8 

196.5 

1957 

:  84.5 

8.8 

4.2 

61.5 

159.0 

31.5 

190.5 

1958 

:  80.5 

6.8 

4.1 

60.5 

152 

34.1 

189.6 

1959 

forecast 

:  79 

6.8 

4.2 

66 

156 

34 

190 

1/  Production  of  red  meats  is  carcass  weight  equivalent  of  production  from 
total  United  States  slaughter. 

2/  Chicken,  including  commercial  broilers,  and  turkey,  ready-to-cook 
(eviscerated)  basis. 

3/  Partly  forecast. 
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Higher  prices  always  are  an  incentive  to  greater  production.  The 
higher  prices  for  livestock  received  in  1958  had  an  especially  great  inrpact 
because  they  were  accompanied  by  an  excellent  feed  year.    Both  range  and 
feed  crops  were  bomtiful  in  1958.    It  was  the  second  bunper  crop  year  in 
a  row.    The  com  crop  set  a  new  high  and  the  15^  million  tons  of  feed  grains 
harvested  were  l8  percent  above  1956  (table  3)» 


Table  3» — Production  of  feed  grains  and  hay,  195^58 


\                                      Feed  grains  ] 

Year 

Corn       .  Oats 

:                  :  Grain 
:  Barley      .  sorghums 

!  Total 

;  Hay 

1,000  bu.     1,000  bu. 

1,000  bu.    1,000  bu. 

Mil.  tons 

1,000  tons 

3,058 
3,230 

3,^55 
3,^3 
3,686 


1,^10 
1,503 
1,163 
1,308 

1,^19 


379 
^01 

377 
i^36 
k66 


235 
2k3 
206 
562 
607 


22h 

131 
130 
lk2 
13h 


108 

113 
109 
121 
120 


1/  October  1  indication.  The  November  1  revision  will  be  released 
November  10. 


As  livestock  prices  were  \ip  and  feed  prices  down,  livestock-feed  price 
ratios  climbed  higher.    The  hog-corn  ratio  set  an  all-time  record  of  20.6 
in  February,  and  for  January-October  averaged  18.7»    The  beef  steer-corn 
ratio  rose  to  near  a  record  high  in  March,  and  the  lamb-corn  ratio  also 
was  exceptionally  high  (table  k). 


Com  Siipport  Prices  to  Decline 

Not  only  are  feed  crops  large  and  their  prices  down,  bub  feed  prices 
are  almost  certain  to  remain  relatively  low.    Support  prices  for  feed 
grains  are  generally  lower  than  in  1957*    The  svtpport  price  for  com  to 
producers  in  the  commercial  area  who  complied  with  allotments  is  $1.36 
compared  with  $1.^40  in  1957 •    Non-complying  producers  in  the  commercial 
area  may  receive  $1.06,  ^4-  cents  less  than  the  $1.10  in  1957«  Other 
supports  are  likewise  down,  except  for  the  unchanged  s\jpport  for  oats,  as 
shown  in  table  5» 
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Table  ^t-. — livestock-feed  price  ratios,  October  1958 
compared  with  Octoher  of  eaxlier  years 


Octoher  ratio 

Period  ; 

Hog-corn,  hasis 

\  Beef  steer-corn. 

*  Lam"b-corn,  "basis 

1    prices  received 

.    "basis  Chicago 

.  prices  received 

[       "by  farmers 

]       market  1/ 

J      by  farmers 

Average,  19^7-56 

:  13.9 

19.3 

15.1 

By  years:  ; 

lk,k 

1952  ! 

■  12.1 

20.2 

1953 

:  15.9 

17.^ 

J2,k 

195^^ 

I  12.7 

16.5 

12.1 

1955 

I  12.7 

18.5 

15.^ 

1956 

:  13.0 

20.1 

15.0 

1957 

:  16.0 

20.6 

18.3 

1958  : 

:  17.8 

23.2 

20.0 

1/  Bushels  of  No.  3  yellow  corn  eqiaivalent  in  value  to  100  pounds  of  "beef 
steers  sold  out  of  first  hands    (all  grades). 


Ta"ble  5* — National  average  support  prices  on  feed  grains, 
1957  compared  with  19 56  1/ 


:  Com, 

per  "bushel 

:      Commercial  area  - 

■*  Outside 
i  commer- 
.cial  area 

;  Oats, 

:  Barley, 

:  Grain 

Crop  of  : 

[  To  com- 
.  pliers 

I  To  non- 
.  canpliers 

:  per 
:  "bushel 

:  per 
:  "bushel 

:  sorghims, 
:  per  cwt. 

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

1956  - 

1957  : 

1958  : 

•  1.50 
:  l.kO 
:  1.36 

1.25 
1.10 
1.06 

2/  1.2it- 

3/  1.27 
2/  1.02 

0.65 
.61 
.61 

1,02 
.95 
.93 

1.97 
1.86 
1.83 

1/  Support  prices  will  vary  "by  counties  from  these  national  averages. 

2/  Support  price  at  82^  percent  for  1956  and  75  percent  for  1958  of  the 
national  average  rate  to  compilers  in  the  commercial  area. 

3/  Support  price  at  a  national  average  approximating  70  percent  of  parity 
as  reqicLred  when  support  is  made  available  to  non-compliers  in  the  commercial 
area. 
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Furthermore,  relatl- ?!ly  low  supports  are  likely  to  continue.    If  com 
producers  vote  to  continue  the  present  com  support  program,  minimum  support 
for  next  year's  crop  vill  be  less  than  in  1958  because  the  parity  price  will 
decline  under  the  provisions  for  transition  to  modernized  parity.    If  pro- 
ducers elect  the  nev,  no-aU-otment  program,  supports  will  be  about  $1.12  to 
$1.15,  which  is  less  than  complying  producers  will  receive  for  1958-crop  com 
but  more  than  the  loan  rate  to  all  others.    Under  either  program  the  support 
price  for  corn  would  probably  be  somewhat  less  in  later  years.    These  pros- 
pects beaj:  especially  on  the  longer-run  outlook  for  livestock. 

Feed  Prices  Big  Factor 
in  Beef  Cattle  Qutlook 

Abundance  of  feed,  both  range  and  grain,  is  having  such  a  strcmg  Impact 
on  the  beef  cattle  enterprise  as  to  constitute  the  biggest  factor  in  the  beef 
cattle  outlook  for  1959  siad.  beyond. 

Most  of  all,  the  abundance  of  cheap  feed  is  creating  a  changed  set  of 
relationships  within  the  cattle  enterprise.    It  is  giving  a  tremendous  boost 
to  the  feeding  side.    It  is  lifting  feeder  cattle  and  csJ.f  prices  to  an 
;inusually  high  relationship  to  prices  of  fed  cattle.    It  is  contributing  to 
a  strong  competitive  feeder  demand  for  heifers  and  heifer  calves,  which  is 
preventing  as  laxge  a  number  from  going  into  the  cow  herd  as  woiild  be  placed 
\inder  ordinary  circumstances. 

Comparisons  with  19^9  help  to  make  this  clear.    The  two  years,  1958  and 
19^9>  are  the  first  years  of  cyclical  expansion  in  cattle  numbers,  and  there- 
fore are  directly  ccmrparable .    Table  6  gives  data  for  October  1958  and 
October  19^4-9. 

Prices  of  all  feedstuffs  were  lower  this  October  than  9  years  earlier, 
despite  a  21  percent  higher  general  price  level.    Reductions  ranged  from 
5  percent  for  com  to  21  percent  for  alfalfa  hay. 

Under  pressure  of  strong  demand  for  fed  beef  and  the  abundant  supply  of 
feed  at  low  prices,  cattle  feeding  has  been  at  extremely  high  volimie.  About 
10  3 A  niillion  cattle  will  have  been  fed  and  marketed  during  1958.    This  is  a 
new  high,  about  2  percent  more  than  in  1957  and  nearly  kO  percent  above  19'f9. 
Moreover,  fed  cattle  have  been  carried  to  very  heavy  weights.    From  July 
through  October  fed  steers  at  Chicago  averaged     22  pounds  above  a  year 
before.    The  1958  average  will  probably  equal  or  exceed  last  year  for  all 
grades  except  Prime.    These  increases  follow  a  decade  of  rising  weights,  and 
averages  for  steers  at  Chicgigo  are  now  near  their  high  of  the  early  1920's. 
(See  figure  2,  inside  cover.) 
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Table  6. — Prices  of  cattle  and  of  feedstuffs, 
October  I958  compared  with  Octo'ber  19^^-9 


Item  ; 

October 
1958 

.  October 

:  1949 

:  Percent— 
•  age 
:  change 

Dollars 

Dollars 

Percent 

Slaughter  cattle  prices,  Chicago,  ; 

per  100  lb.  ; 

Choice  steers  : 

26,67 

29.63 

-10.0 

Utility  cows  ; 

18.66 

15.15 

23.2 

Feeder  cattle  prices,  Kansas  City, 

per  100  lb.  : 

Good  steers,  5OO-8OO  lb.  : 

26.77 

21.25 

26.0 

Good  and  Choice  calves  : 

Steer  ; 

33.^9 

2I+.5O 

36.7 

Heifer  : 

30.01 

23.25 

29.1 

Feedst\iffs,  U.  S.  prices  received  by 

farmers 

Com,  per  bu. 

:  1.0k 

1.09 

-4.6 

Oats,  per  bu. 

.562 

.623 

-9.8 

Barley,  per  bu. 

:  .865 

1.07 

-19.2 

Grain  sorghuns,  per  100  lb. 

:  1.57 

1.72 

-8.7 

Soybean  meal,  per  100  lb.  1/ 

:  k.26 

if.  69 

-9.2 

Alfalfa  hay,  per  ton 

:  18.1+0 

23.20 

-20.7 

1/  Price  paid  by  farmers 


1958  Beef  Output 
Far  Above  I949 

Largely  because  of  the  heavy  tonnage  of  fed  beef  produced,  the  esti- 
mated beef  output  of  13.4  billion  pounds  in  1958  is  42  percent  above  the 
9.4  bill  ion  pounds  produced  in  1949.    Even  though  the  population  is  larger, 
consunption  per  person  may  average  8O.5  pounds  in  1958,  up  considerably 
from  the  64  pounds  in  1949.    This  high  level  of  current  beef  production 
distinguishes  the  present  cycle  from  the  last. 


i 
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Feeder  Prices 
Up  Most 

During  1957  sjid.  1958  the  advance  in  cattle  prices  has  been  less  for 
finished  slaughter  cattle  than  for  feeder  cattle  and  calves  etnd  for  cows. 
Prices  of  Choice  sla\3ghter  steers  at  Chicago  in  October  1958  were  $7»T9 
per  100  pounds  or  hi  percent  above  their  low  in  February  1956,  but  Utility 
slaiAghter  cows  were  up  86  percent  from  their  low  point  and  Good  feeder  steers 
(Kansas  City)  had  gained  60  percent.    (See  chart  below.)    From  July  1958 
through  at  least  October,  Good  feeders  sold  for  more  than  Choice  slaughter 
steers,  only  the  second  time  on  record  this  has  happened. 


STEER  AND  COW  PRICES 

$  PER  CWT.  1  I  I 


Utility  slaughter  cows 


Q    I  I  I   I  I  '  I  I  I  I  I  I  I  '  I  I  I  I  I  '  I  I   I  I    I  '  i   I  ■   '  I  ■  '  I  ■  ■   I  i  i  I  I  I  I  I  I  I   ■  ' 

1955  1956  1957  1958 

PRICES  OF  FEEDER  STEERS  AT  KtHSAS  CITY.   SLAUGHTER  STEERS  AND  COWS  AT  CHICAGO 
U.S.  DEPARTMENT  OF  AGRICULTURE  NEG.   U55A-58;lCi    AGRICULTURAL   MARKETING  SERVICE 


FigTire  3» — Prices  of  all  classes  of  cattle  have  risen  since  1956. 
Biggest  gains  have  been  in  prices  of  cows  and  of  feeder  cattle,  least  in  high 
grcLde  fed  cattle.    This  difference  is  normal  for  the  present  stage  of  the 
cattle  cycle.    However,  abundant  feed  and  a  great  volme  of  cattle  feeding 
have  accentuated  the  difference.    In  the  summer  of  1958,  Good  feeder  steers 
at  Kansas  City  sold  for  more  (per  cwt.)  than  Choice  fed  steers  at  Chicago. 
Only  once  before  (in  1933)  iii  records  going  back  to  1921  was  this  true. 
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Differences  are  even  sharper  in  comparison  with  19*4-9.    Reflecting  the 
high  volvune  of  cattle  feeding  that  has  resulted  from  abundant  and  cheap  feed, 
prices  of  fed  cattle  in  the  fall  of  1958  were  lover  than  in  the  fall  of  19''4-9. 
In  October  1958,  Choice  steers  at  Chicago  were  10  percent  lower  than  in 
October  19^+9  (table  6).    Prices  of  Utility  cows,  on  the  other  hand,  were 
23  percent  higher  than  nine  years  earlier.    Prices  of  CJood  feeder  steers  were 
up  26  percent  and  of  Good  and  Choice  feeder  steer  calves,  37  percent.  Steer 
calf  prices  were  $5.13  below  fed  steer  prices  in  October  19^9.    In  October 
1958  they  were  $6.82  above. 

Feeder,  Breeder  Demaxid 
Cuts  Calf  Slaughter 

Demand  for  feeder  calves  has  been  exceedingly  strong  because  calves  can 
take  more  advantage  of  the  abundant  feed  supply  than  can  older  feeders. 
Farmers  with  bams  full  of  feed  have  bid  almost  frantically  for  stock  to 
utilize  the  feed,  and  the  lighter  animals  are  preferred. 

Whenever  prices  of  cattle  rise  there  is  renewed  interest  in  expanding 
breeding  herds  also.    This  is  always  done  in  two  ways:    by  saving  more  heifer 
calves  for  replacement  purposes;  and  by  keeping  older  cows  for  a  year  or  two 
longer  than  planned  —  the  "one-more  calf"  decision. 

Both  courses  have  been  followed  in  1958.    Demand  for  heifer  calves  for 
breeding  has  competed  with  demand  for  the  same  calves  for  feeding.    As  a 
result,  slaughter  of  calves  has  been  cut  back  sharply.    From  January  through 
September  1958  it  averaged  about  22  percent  below  a  year  earlier  (table  7)« 
The  1958  total  will  be  about  I9  percent  below  1957  and  23  percent  below  I956. 

Cow  Slaughter  Down 

Sharply,  Heifer  Little 

Slaughter  of  cows  also  was  reduced  sharply  in  1958.    It  fell  farther 
below  1957  in  successive  months  until  July  and  August,  when  inspected  cow 
slaughter  averaged  200,000  head  below  1957  (table  7).    The  I958  total  slaugh- 
ter of  cows  iinder  FederaJ.  inspection  may  be  about  20  percent  less  than  1957* 

Heifer  slaughter,  on  the  other  hand,  has  remained  large  in  1958.  It 
will  average  only  about  2  percent  below  1957* 

Slaughter  of  heifers  has  grown  at  a  rapid  rate  in  recent  years.  The 
1958  total  will  be  twice  that  of  1952.    More  and  more  heifers  have  gone  into 
feedlots  each  year,  adding  a  great  deaJ.  to  the  volume  of  cattle  feeding.  The 
large  niomber  of  heifers  fed  in  1958  helped  to  hold  up  the  year's  beef  supply 
but  it  also  prevented  as  much  increase  in  the  size  of  the  cow  herd  as  might 
otherwise  have  been  expected. 


I24S-99 


-  13  - 


NOVEMBER  1958 


Table  7« — Number  of  cattle  and  calves  slaughtered 
under  Federal  inspection,  by  class,  United  States, 
b>y  months,  1958  compared  with  1957 


Steers 


Heifers 


Cows 


Calves 


:  1958 

:  1957 

:  1958 

:  1957 

:  1958 

:  1957 

:  1958 

:  1957 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

head 

head 

head 

head 

head 

head 

head 

head 

Jan.  ! 

877 

3kk 

2U9 

296 

U77 

579 

547 

657 

Feb. 

678 

765 

2if5 

266 

365 

^33 

1+68 

550 

Mar.  ; 

706 

822 

258 

236 

373 

U28 

518 

632 

Apr. 

.  780 

836 

225 

232 

353 

1+85 

613 

Mav  ' 

8^1 

Q?Q 
y  jy 

2^6 

2U0 

0 1  ^ 

Uso 

580 

June 

857 

800 

2i+l 

215 

382 

1+30 

535 

July  : 

921 

878 

2U5 

260 

367 

572 

i^35 

596 

Aug.  : 

855 

872 

253 

257 

3^ 

556 

1+21+ 

615 

Sept. 

870 

807 

267 

262 

398 

522 

1+72 

638 

Oct. 

868 

285 

609 

7I+2 

Nov. 

715 

221 

552 

598 

Dec.  ; 

772 

209 

i^66 

569 

Year  1/= 

10,018 

2,980 

6,051 

7,321+ 

1/  Computed  frcm  unrounded  nunhers. 


Numhers  of  Covs,  Calves,  All  Cattle 
To  Be  Higher  January  1,  I959 

Total  cattle  and  calf  slaughter  in  I958  will  be  about  3I+.7  million  head. 
This  is  I+.7  million  less  than  the  39.5  million  slaughtered  in  1957  (table  8). 
The  1958  calf  crop  is  expected  to  total  only  slightly  below  the  I957  crop, 
according  to  the  advance  estimate  made  in  July.    Hence,  the  small  decrease 
in  numhers  on  farms  during  I957  has  shifted  to  an  increase  during  1958. 
The  inventory  of  cattle  and  calves  on  farms  January  1,  I959  may  he  at  least 
2  to  3  million  greater  thajQ  on  the  same  date  in  I958. 

Make-up  of  I958  slaughter  indicates  that  much  of  the  increase  will  be 
in  calves  from  the  1958  calf  crop.    Half  or  two-thirds  of  the  total  gain  may 
he  in  this  class.     Cow  numbers  probably  will  rise  by  |-  to  1  million,  anall 
gains  are  likely  for  steers  and  beef  heifers.    Milk  cattle  numbers  may 
decline  a  little. 
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Tatle  8. — Number  of  cattle  and  calves  on  farms  January  1, 
calf  crop,  mBulDer  slaughtered  and  imports, 
Uhited  States,  I95I  to  date 


Year 


NimlDer  on  farms 
January  1 


NumlDer  slaughtered 


Calf 
crop 


Imports 


Cattle 


Calves 


Total 


1951 
1952 
1953 

1955 
1956 
1957 
19581/ 


1,000 
head 

82,083 
88,072 
9^,2^+1 
95,679 
96,592 
96,80i^ 
9^,502 
93,967 


1,000 
head 

k2,09k 

^3,923 
k6,QkO 
HQ, 9h-6 

^7,670 


1,000 
head 

35,825 
38,273 
1+1,261 
42,601 
U2,566 
i+2,010 
i+1,007 
lK),872 


1,000 
head 

239 
ll+O 
198 
86 
314 
159 
728 

2/ 


1,000 
head 

17,084 
18,625 
24,465 
25,889 
26,587 
27,754 
27,089 
3/24,750 


1,000 
head 

8,902 
9,388 
12,200 
13,270 
12,864 

12,997 
12,362 

3/  9,975 


3/ 


1,000 
head 

25,986 
28,013 
36,665 
39,159 
39,451 
40,751 
39,451 
34,725 


1/  Preliminary. 
3/  Partly  forecast. 


2/  likely  to  exceed  1  million.    See  tahle  10. 


1959  Sla\:ighter  likely 
To  Increase  Slightly 

In  every  cattle  cycle  of  the  past,  when  withholding  of  cattle  began  it 
lasted  for  several  years.    There  is  a  strong  probability  that  this  will  prove 
true  again.    Cattle  herds  probably  will  be  expanded  further  during  1959,  at 
the  expense  of  slai:>ghter. 


This  is  likely  even  though  more  young  stock  will  be  on  hand.    It  is 
likely  that  a  sizable  fraction  of  the  beef  heifer  calves  on  hand  Januaiy  1, 
1959  will  be  retained  for  breeding.    This  will  subtract  from  current  slaughr- 
ter  of  heifers,  which  will  likely  be  less  than  in  1958. 

More  steer  calves  will  be  available  in  1959*    Iii  most  previous  cycles, 
however,  the  rate  of  raising  and  feeding  steers  for  slaughter  has  slowed  a 
great  deal  in  the  initial  stages  of  the  cattle  numbers  cycle.    A  build-up  in 
steers  on  farms  usually  resulted.    From  I928  to  1931,  for  instajace,  the 
January  inventory  of  steers  increased  341,000  head  or  6  percent,  and  from 
1949  to  1953  the  steer  inventory  rose  1,877,000  head  or  26  percent.  After 
January  1,  1938,  however,  steer  numbers  decreased  somewhat  before  increasing. 
After  1928  ajid  1938,  steer  slaughter  increased  gradually,  but  after  1949  it 
decreased  two  years  before  turning  \ipward. 
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CATTLE  &  CALVES:  SUPPLY  &  DISPOSITION 


ANNUAL  SUPPLY  &  DISPOSITION 


YEAR  TO  YEAR  CHANGE  IN  INVENTORY 


'30  '35  '40  '45  '50  '55  '59 

'31  '36  '41  '46  '51  '56  '60 


1/   DISPOSITION  -  TOTAL  U.  S.  SLAUGHTER  OF  CATTLE  i  CALVES  +  DEATH  LOSS. 
2/  SUPPLY  =  CALF  CPOP      U.  S.  IMPORTS  OF  CATTLE  S  CALVES. 
WESTERN  LIVESTOCK  MKT.  RES.  COMMITTEE  NEa,  ML  67  58 


Figure  k, — Cattle  numbers  on  farms  increase  whenever  current  supply 
(production  plus  imports)  exceeds  disposition  (slaughter  plus  death  loss). 
They  decrease  when  the  opposite  is  true.    In  195^^  slaughter  of  cattle  and 
calves  was  reduced  ahout  12  percent.    Total  disposition  is  "below  siipply,  ajid 
nmbers  are  entering  a  new  inventory  "build-up. 

Already  in  195S  "the  rate  of  feeding  and  marketing  steers  has  becane 
slower,  and  the  steer  inventory  seems  to  be  increasing.    In  1959  this  will 
probably  continue.    Yet  it  must  be  recognized  that  the  practice  of  turning 
over  steers  in  feedlots  rather  rapidly  has  become  well  established  in  recent 
years.    Consequently,  the  holding  action  in  1959  will  not  be  extreme.  Steer 
slaughter  for  the  year  will  probably  be  moderately  greater  than  in  1958. 

During  19^Q,  withholding  of  cows  has  proceeded  at  a  stepped-up  tempo.  At 
present  prices,  and  under  the  good  feed  conditions  now  existing,  cows  will 
likely  again  be  retained  in  1959*    Cow  slaughter  for  the  yeeir  appears  imlikely 
to  increase  very  much,  and  it  might  decline. 

More  steers  but  fewer  heifers  sla\ightered,  and  possibly  fewer  cows  also, 
add  to  a  small  gain  in  total  cattle  slauighter  in  1959*    This  is  the  most 
likely  prospect. 
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Prices  likely  to  Average 
About  Same  as  in  1950 

Prices  of  cattle  in  1959  ™ay  average  about  the  same  as  in  19 58^  and  the 
pattern  of  prices  may  "be  similar.    Heavy  volume  of  cattle  feeding  and  the 
much  larger  heef  supply  per  person  than  in  previous  cycles  may  prevent  prices 
of  fed  cattle  from  rising  as  much  as  in  some  cycles  of  the  past.  Strong 
demand  for  young  cattle  "both  for  feeding  and  for  herd  expansion  may  keep 
prices  of  feeding  and  "breeding  cattle  musually  high  relative  to  slaughter 
cattle . 

Prices  of  feeder  cattle  appear  to  he  ahout  as  high  this  fall  as  they 
are  likely  to  go  this  winter.      A  steady  winter  rise  as  occurred  last  year 
is  extremely  unlikely.    Chief  reason  is  that  most  or  all  the  advantage  of 
cheap  feed  has  already  been  hid  into  the  price  of  feeders.  Late-October 
prices  for  feeder  steers  and  steer  calves  at  Kansas  City  would  require  a 
selling  price  for  Choice  slaughter  steers  at  Chicago  of  $28.00  or  $29.00  per 
100  pounds  next  spring  to  earn  average  profits.    October  feeder  prices  this 
high  scarcely  allowed  room  for  much  increase.    At  paying  prices  higher  thaji 
in  October  it  would  be  highly  questionable  whether  satisfactory  profits 
could  be  earned. 

So  long  as  cattle  producers  choose  to  retain  as  many  cows  as  they  can, 
prices  of  cows  also  will  remain  rather  high  relative  to  prices  of  slaughter 
steers. 


Slaughter  Steer  Prices 
May  Peak  Out  Early 

Last  winter,  prices  of  slaughter  steers  advanced  to  a  peak  in  late 
March,  then  declined. 

As  of  November  1,  steer  prices  had  advanced  moderately  since  mid- August. 
Sizable  marketings  of  long-fed  cattle  prevented  a  greater  increase.  On 
October  1  the  supply  of  long- feds  remained  fairly  large.    The  ntinber  of 
cattle  weighing  900  pounds  or  more  was  up  2^  percent  from  the  small  nunber  a 
year  before,  and  l6  percent  from  two  years  earlier.    Most  of  these  heavier 
cattle  were  due  for  October  ajid  November  marketing. 

The  number  on  feed  that  were  lighter  than  900  pounds  was  3  percent 
above  October  1957  but  12  percent  below  October  195^. 

More  cattle  may  have  gone  on  feed  in  October  this  year  thaji  last.  Ship- 
ments of  feeder  steers  from  10  markets  for  the  month  were  about  the  same  as 
a  year  before,  but  feeder  calf  shipments  were  28    percent  larger.  Moreover, 
the  steers  were  heavier.    The  number  weighing  900  pounds  or  more  was  up  9 
percent,  while  the  number  less  than  900  pounds  was  down  2  percent. 
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Cattle  fed  in  the  new  feeding  season  will  come  to  market  earlier  than 
last  year.    Prices  of  fed  cattle  may  rise  to  a  peak  late  this  year  or  early 
in  1959  after  the  hulk  of  long-feds  has  been  worked  off,  hut  a  decline  may 
set  in  soon  afterward.    The  high  point  in  price  this  year  likely  will  he 
reached  earlier  than  last,  when  it  was  in  late  March. 

Since  total  heef  output  per  person  may  not  he  much  different  in  1959 
from  1958^  prices  of  fed  cattle  in  hoth  years  may  average  ahout  the  same. 
Greatest  price  strength  in  1959^  however,  may  appear  later  in  the  yestr. 


Profits  in  Feeding  Near 
Record  High  in  1957-58 

Net  returns  in  six  standard  Com  Belt  feeding  programs  ranged  from 
$39»00  to  $111.00  per  head  last  season.    These  were  the  highest  returns  for 
several  years,  and  were  much  ahove  average  (tahle  9)» 

Highest  profits  were  in  short-feeding  of  heavy  steers  for  March-I-^ay 
sale.    A  heavy-steer  program  is  always  highly  speculative.    When  sales  are 
made  at  near  peak  prices,  profits  can  he  high  indeed.    This  was  true  last 
spring.    later  in  1958,  when  spring-purchased  cattle  were  sold  on  the  lower- 
priced  late-summer  market,  profits  in  short  feeding  were  much  smaller. 

Noteworthy  in  profit  patterns  last  year  was  the  favorahle  showing  for 
feeding  of  Good  yearling  steers  for  April-June  sale.    This  program  retunaed 
$70.00  profit  per  head.    In  many  years  recently  this,  the  most  traditional  of 
all  Corn  Belt  programs,  has  heen  one  of  the  less  profitable.    Last  season 
saw  it  regain  status,  temporarily  at  least. 

Long-feeding  of  steer  calves,  on  the  other  hand,  was  one  of  the  least 
profitable  last  year.    In  most  years  since  World  War  II  it  has  been  among 
the  best.    The  decline  in  slaiighter  prices  last  summer  cut  into  long-feeding 
profits. 


Re cord- Large  Imports  of  Cattle, 
Beef  in  I95S;  Imports  to  be 
Nearly  As  Large  in  1959 

Imports  of  cattle  into  the  United  States  in  1958  will  total  more  than  a 
million  head.    This  will  exceed  the  previous  record  of  76^^000  in  1939* 

From  January  to  September,  ^406, 000  cattle  were  imported  from  Canada  and 
328,000  fron  Mexico.    Last  year's  totals,  according  to  inspection  data,  were 
393,000  from  Canada  and  3^1-3,000  from  Mexico  (table  10).    (Official  Census  data 
differ  only  slightly  from  these  records  based  on  inspection  by  USDA. ) 

Imports  of  beef  and  veal  averaged  about  three  times  last  year's  rate  for 
January-September.    Pork  imports  were  iip  30  percent. 
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Table  10. — Inspected    imports  of  cattle,  beef  and  pork, 
by  months,  1958  compared  with  1957  1/ 


:                           Cattle  : 

From 

Canada 

:    From  Mexico  : 

Month 

:  1958 

:  1957 

:  1958    :  1957  : 

Beef  and  veal 


1958 


1957 


Pork 


1958 


1957 


No. 

58,331 
35, 53^^ 
59,800 

28,125 
20,848 
30,018 

46,911 
41,469 

84,579 


No. 

1,901 
2,771 
3,927 
6,896 
11,062 
9,334 
16,476 
29,904 
39,992 
86, 711 
120,139 
63,803 


No. 

54, 810 
52,018 
39,712 
59,708 

53,171 
22,694 

16,909 
12,477 
16, 149 


No. 

19,111 
20,182 

31,357 
35,113 
35,256 

14,255 
9,629 
9,403 

15,010 

26,079 
55,218 
72,742 


1,000 
lb. 

38,886 
27,251 
32,596 
44,354 

47,395 
46,840 
53,828 
64,489 
61, 830 


I,  000 
lb. 

II,  697 
11,493 
13,921 
15,196 
22,111 
11,627 
11,869 

21,537 
22,847 

33,721 
21,580 
43,094 


1,000 
lb. 

15,142 
13,818 
14,792 
14,215 
13,771 
14,557 
15,606 

15,71^ 
15,922 


1,000 
lb. 

17,864 

9,779 
9,l4l 
16,630 
11,832 

9,918 
11,633 
8, 599 
7,692 
11,033 
13,696 
10,786 


392,916 


343,355 


240,693 


138,603 


1/  Inspected  when  offered  for  importation. 

Compiled  from  reports  of  the  Animal  Inspection  and  Quarantine  Division  and 
the  Meat  Inspection  Division  of  Agricultiiral  Research  Service  as  published 
in  Market  News. 
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The  voliime  of  cattle  and  iDeef  imports  in  any  year  is  largely  a  reflec- 
tion of  the  cattle  cycle.    When  slaijghter  is  down  in  the  United  States  and 
prices  up,  imports  increase.    When  slaughter  rises  later,  imports  decline. 
Increased  imports  in  1958  have  been  in  accord  with  this  pattern.  Uofavorahle 
weather  in  parts  of  Western  Canada  also  contributed  to  larger  movement  of 
cattle  to  the  Ihited  States  in  1958. 

In  1958,  combined  imports  of  cattle  and  beef  are  equivalent  to  8  percent 
of  Uaited  States  production.    This  exceeds  the  previous  record  6  percent 
set  in  1951. 

Canada's  outshipments  of  cattle  reduced  that  country's  inventories  of 
steer  and  heifers  early  in  1958.    The  number  of  those  classes  on  farms  on 
June  1  was  down  from  1957 •    But  the  number  of  cows  and  of  calves  was  main- 
tained.   It  therefore  seems  likely  that  sizable  siipplies  of  feeder  cattle 
from  Canada  will  again  be  available  in  1959 •    Although  the  1958  voliane  of 
imports  will  hardly  be  repeated  in  1959*  the  number  of  cattle  brought  in 
will  be  substantial. 


Longer  Outlook ; 
Cattle  Numbers  to 
Continue  Upwaird 

The  number  of  cattle  on  U.  S.  farms  on  January  1,  1959  will  be  near  the 
high  mark  set  in  1956,  and  could  equal  or  exceed  it.    Thereafter,  new  highs 
will  be  attained.    The  cattle  inventory  will  likely  hit  100  million  by  I96O, 
or  1961  at  the  latest. 

According  to  past  experience,  the  longer  prospect  would  be  for  the  cattle 
industry  to  go  through  its  usml  sequence,  which  would  start  with  a  heyday  of 
high  prices  and  over-expansion  and  would  be  followed  by  the  inevitable  price 
collapse  and  distress. 

Yet  this  past  cyclical  pattern  may  not  be  so  foreordained.    Prices  of 
cattle  that  were  received  in  1958  and  that  are  likely  in  1959  doubtless 
exceed  the  longer  run  prospect.    A  reduction  is  almost  certain  to  occur  at 
some  time  in  the  future.    On  the  other  hsmd,  the  expansion  now  imderway  has 
not  yet  attained  a  dangerous  speed.    If  the  total  cow  herd  is  up  less  than  a 
million  head  on  January  1,  1959*  the  growth  will  be  no  more  than  that  of  the 
consuming  population.    There  is  at  least  a  possibility  that  the  rate  of 
growth  in  this  cycle  will  not  be  excessive,  and  that  the  later  price  decline 
will  not  be  extreme. 

Cattle  feeding  lies  at  the  heart  of  this  hopeful  possibility. 

The  great  gains  in  efficiency  in  the  cattle  industry  in  the  last  10  or 
15  years  have  been  largely  in  the  feeding  side.    These  alone  have  provided  an 
advantage  to  feeding  compared  with  the  breeding  side.    Abundance  of  feed  dur- 
ing the  last  few  jeaxs  gave  a  special  boost  to  feeding.    As  a  result,  feeding 
gained  a  strong  competitive  position  in  the  cattle  industry.    Shifts  from 
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"breeding  to  feeding  enterprises  were  influential    in  choking  off  the  last 
cyclical  expansion  in  cattle  "breeding  herds  after  about  1953 •    The  new 
cyclical  upturn  is  occurring  more  in  young  stock  than  in  breeding  herds,  and- 
strong  demand  for  cattle  for  feeding  has  helped  to  bring  it  about. 

The  influence  of  cattle  feeding  shows  up  in  the  strong  competitive  demand 
it  creates  for  heifer  calves  for  feeding.    Feeders  were  able  to  bid  some 
heifer  calves  away  from  breeders  in  1958  and  they  probably  will  do  so  again 
in  1959*    When  heifers  go  into  feedlots  instead  of  to  breeding,  the  increase 
in  the  cow  herd  is  retarded. 

Moreover,  feeding  of  cattle  has  added  so  much  to  beef  supply  that 
supplies  of  beef  jjer  person  will  almost  surely  remain  much  larger  in  this 
cycle  than  in  the  last  one.    Consumption  per  person  may  stay  within  a  few 
pounds  of  the  80. 5-pound  figure  now  in  sight  for  1958.    In  1951^  "by  contrast, 
consumption  dropped  to  56  pounds.    This  bigger  current  beef  s\ipply  should 
prevent  the  cyclical  price  boom  in  cattle  from  reaching  the  proportions  it 
sometimes  does.    It  may  thereby  also  prevent  so  much  price  decline  later. 

If  the  feeding  enterprise  should  prove  the  more  attractive  during  the 
next  several  years,  the  rate  of  expansion  in  breeding  herds  could  be  held 
within  bounds.    In  this  event,  prices  of  cattle  would  remain  fairly  high  for 
a  few  yeajTS. 

But  this  optimism  would  disappear    if  a  truly  speculative  expansion 
should  develop.    Once  one  is  underway  all  caution  is  abandoned.    Such  a  boom 
feeds  on  itself,  in  disregard  of  longer-range  economic  values.    Its  outcome 
is  always  damaging.    It  should  be  prevented  if  at  all  possible. 


Hog  Production  Up,  Prices 
to  Decline 

In  late  October  1958  prices  of  barrows  and  gilts  were  about  $l8.50  per 
100  pounds  at  midwest  markets.    This  was  $1.84  more  than  a  yeajr  earlier.  For 
all  of  1958,  prices  will  average  a  little  above  $20.00.    This  is  the  highest 
average  since  195^» 

It  is  also  the  highest  average  that  can  be  expected  for  several  years. 
Production  of  hogs  is  now  on  aji  increase — a  rapid  one.  Price  declines  will 
be  large. 

last  June  producers  planned  for  a  ik  percent  larger  fall  pig  crop  than 
that  of  1957*    Producers  in  9  States  indicated  in  September  they  were  carry- 
ing out  their  plans  fully,  and  might  exceed  them  slightly.    Hogs  from  the  fall 
crop  will  begin  to  arrive  at  markets  early  in  1959*    Under  pressure  of  the 
larger  strpplies,  prices  probably  will  sag  gradually  throughoiit  fall  and 
winter.    By  late  winter  they  will  be  considerably  below  a  year  before.  How- 
ever, they  will  not  be  severely  depressed.    After  a  late-winter  or  early- 
spring  low  prices  probably  will  advajice  as  usijal  dtiring  the  spring  to  a 
summer  high. 
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Table  ll.~Pig  crops  and  hog  slaughter  Uaited  States, 
1951  to  date,  with  slaughter  forecast  for  1959 


Year  ! 

Pig  crop 

!  Total 

Spring 

•  Fall 

• 
• 

■  Total 

slaughter 

;  y 

1,000  head 

1,000  head 

1,000  head 

1,000  head 

1951 

1952  ; 

1953  : 
195^ 

1955 
1956 

1957  : 

1958 

1959 

•  61,298 
55,135 

52,852 

57, 090 
:  53,186 

51,812 
:  52,7^^5 

39,288 
33,69^ 
29,97^ 
33,978 

30,029 
36,386 
36,52U 
2/  1^2,000 

100, 586 
88,829 
77, 91^^ 
86,830 

95,719 
89,572 
88,336 
2/  9^,7^5 

85,5iK) 
86,572 
7^,368 
71,^95 

01,050 
85,193 

79,oi^9 
3/  77,800 
hj  88,000 

1/  Including  fsirm. 

2/  Approximation  "based  on  farrowing  intentions  report  for  U.  S.  in  June  and 
for  9  States  in  September. 
3/  Partly  forecast. 
5/  Forecast. 


Fall  Prices  to  be  Lower 

Prices  of  hogs  in  the  fall  of  1959  will  decline  seasonally  and  will  be 
at  their  lowest  point  since  the  fall  of  1955' 

The  improved  prices  of  hogs  and  high  hog-corn  price  ratio  in  1958  maJce 
a  continued  expansion  in  production  highly  probable  in  1959*    Producers  in 
9  States  indicated  in  September  that  they  planned  to  increase  their  December- 
February  farrowings  20  percent.    If  the  total    spring  crop  for  the  United 
States  were  to  increase  this  much,  prices  of  hogs  would  drop  very  greatly  in 
the  fall  of  1959.    They  could  possibly  approach  the  $10.60  to  which  they  fell 
in  the  faJ-l  of  1955'    A  smaJ.ler  gain  in  spring  farrowings  would  result  in 
less  price  decline. 

While  prices  of  hogs  will  in  any  event  average  a  good  deal  lower  in  1959 
than  1958,  the  question  as  to  how  low  they  will  drop  in  the  fall  resolves  on  the 
extent  of  increase  in  March-May  farrowings.    Feirrowings  in  those  months  are  the 
lajrger  part  of  the  spring  totaJ..    However,  in  recent  years  farrowings  have  been 
moved  earlier,  reducing  the  significance  of  the  March-May  portion  of  the  spring 
total.    If  that  trend  continues  in  1959,  the  March-May  increase  would  be  less 
than  the  20  percent  planned  in  9  States  for  December-February.     In  this  case  the 
total  March-May  farrowings  would  not  appeaj:  especially  large  relative  to  other 
years . 
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Data  in  table  12  make  this  clearer.    In  1958,  December-February  farrow- 
ings  were  9  percent  above  1956  and  11  percent  above  1955*       March-May  farrow- 
ings  show  the  opposite  trend,  being  down  8  percent  from  1956  and  a  sharp  20 
percent  from  1955*    If  March-May  farrowings  should  increase  5  percent  in  1959 
they  would  remain  well  below  both  1956  axid  1955*    If  they  should  rise  as  much 
as  10  percent  they  would  scarcely  exceed  1956  and  would  still  be  considerably 
below  1955 •    A  15  percent  gain  would  lift  them  appreciably  above  1956  and 
closer  to  1955- 

If  the  March-May  increase  in  1959  farrowings  should  be  moderate,  the 
seasonal  distribiition  of  faxrowings  and  slaughter  would  be  much  smoother  than 
it  was  three  or  four  years  ago.    The  average  price  of  hogs  for  1959  would  be 
substantially  lower  than  in  1958,  but  a  severe  fall  reduction  would  be 
unlikely. 


Table  12. — Number  sows  farrowing  spring  pigs, 
1955-58  and  projection  for  1959 


By  months 

:    By  quarters 

Year  ! 

Dec. 

:  Jan. 

:  Feb. 

:    Mar.  : 

Apr.  ; 

May 

•  Dec- 
;  Feb. 

1  Mar.- 

i  May 

'.  Total 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1955  i 

1956  : 

1957  : 

1958  : 

307 
399 
391 
h29 

67k 

727 

709 
821 

1,520 
1,1^19 
1,325 
1,527 

2,312 
2,15^^ 
2,008 

1,919 

2,255 
1,919 
1,827 
1,71^1 

1,291 
1,047 
1,017 
1,01+9 

2,501 
2,5^5 
2,1+25 
2,777 

5,858 
5,120 
4,852 
4,709 

8,359 
7,665 
7,277 
7,486 

1959  at  specified  increases 

 "^iB  — 

Pet.  Pet. 


3,275      47955  8,220 


18 

10 

Pet. 

Pet. 

3,275 

5,lS0 

8,455 

18 

15 

Pet. 

Pet. 

3,275 

5,^15 

8,690 

In  table  12,  an  I8  percent  increase  is  assumed  in  December-Febiuary 
farrowings.    This  is  based  on  the  indicated  20  percent  gain  planned  in  9 
States,  and  a  smaller  increase  elsewhere.    Alongside  this,  three  selected 
rates  of  increase  are  shown  for  March-May  farrowings.    It  may  be  noted  also 
that  increases  of  I8  percent  in  December-FebruEiry  suid  5  percent  in  March- 
May  would  give  a  spring  total  less  thaji  in  1955  =    With  10  percent  more 
March-May  farrowings,  the  1955  total  would  be  exceeded. 
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Uptrend  in  Hog  Nximbers  Foreseen 
for  Longer  Future 

In  195^  and.  again  in  1958,  consumers  vere  provided  only  atout  60  pounds 
of  pork  to  eat.    These  were  the  lowest  consumption  rates  since  1938*    Not  for 
a  number  of  years  to  come  is  a  pork  supply  so  low  to  be  expected. 

All  prospects  point  to  a  continued  abtmdance  of  feed  supplies  and  to 
relatively  low  feed  prices.    Under  these  conditions  production  of  hogs  in 
future    years  will  almost  certainly  be  larger  than  in  the  last  year  or  two. 
Hog  production  will  seldom  get  so  far  out  of  proportion  to  the  feed  supply 
and  price  as  to  result  in  a  hog-corn  ratio  as  high  as  in  1958. 

If  hog  production  expands  moderately  in  1959>  and  if  feed  crops  are 
large  in  that  year,  production  will  probably  expand  further  in  196O. 

Chief  factor  influencing  the  potential  voliame  of  hog  production  is  the 
price  consumers  are  willing  to  pay  for  a  larger  supply  of  pork.    It  would  be 
easy  to  provide  them  with  the  JO  pounds  they  once  ate.    Such  a  supply  prob- 
ably will  in  fact  be  provided  if  it  can  be  moved  into  consumption  without 
excessive  declines  in  price.    The  most  likely  trend  in  the  future  will  be  for 
hog  production  to  move  toward  a  volume  that  would  make  about  70  pounds  of  pork 
available  per  person. 

The  question  of  whether  such  a  level  of  output  and  consumption  can  be 
achieved  without  undue  price  reduction,  is  partly  one  of  merchandising.  It 
also  involves  the  issue  of  quality  in  pork,  and  pork  fatness.  Whenever 
supplies  of  pork  are  smaJJ.,  fatness  is  not  a  great  consideration.    Fat  hogs 
than  sell  for  about  as  much  as  lean  hogs,  and  previous  progress  toward  produc- 
ing and  marketing  a  lean  hog  is  largely  interrupted.    When  hog  production 
increases,  fat-lean  discrimination  reappears.  It  will  become  a  growing  issue 
in  the  next  year  or  two,  and  probably  longer. 

Cyclical  Variation 
A  Danger 

If  prices  of  feed  are  to  remain  rather  low  in  the  next  few  years,  lower 
prices  for  hogs  are  the  natural  and  inevitable  consequence.    No  producer  of 
hogs  could  expect  the  margin  between    prices  of  com  and  hogs  to  remain  as  wide 
as  it  was  in  1958. 

In  some  respects  the  gravest  concern  for  the  future  is  not  that  prices 
of  hogs  will  be  lower,  but  that  they  might  continue  the  wide  cyclical  swings 
to  which  they  have  been  subject  since  World  War  II.    Those  swings  are  damaging 
in  themselves;  but  they  are  less  damaging  when  they  center  on  a  relatively 
high  level  of  prices  than  when  they  start  from  a  lower  level.    Wide  downswings 
that  begin  from  the  lower  prices  expected  in  the  future  could  prove  destructive 
indeed. 
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Table  13.— 'Sheep  and  lambs  on  farms  and  ranches  January  1, 
lamh  crop,  numher  slaxjghtered  and  wool  production, 
liiited  States,  I95I  to  date 


[    Numher  on 

farms  January  1  * 

Lamb 
crop 

:  Total 

:  Shorn 

Year 

;    Stock  ' 
,    sheep  '. 

On  feed  : 

Total  : 

: slaughter 

: 

:  wool 

:  production 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 

head 

Mil. 
lb. 

1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958  2/ 

:  27,251 
:  27,944 

27, 593 
.  27,079 
:  27,137 

27,012 

26,538 
:  27,390 

3,382 
4,038 
4,307 
4,277 
4,445 
4,261 
4,302 
3,938 

30,633 
31,982 
31,900 
31,356 
31,582 

31,273 
30,840 
31,328 

17,978 
18,479 
19,497 
20,340 
20, 187 
20,398 
19,925 
20,779 

ll,4l6 
14, 304 
16,321 
16,255 
16,553 
16,328 
15,292 
3/  14,500 

228 

233 
232 
236 
234 
239 
235 
240 

1/  Including  fann. 

2/  Preliminary. 

3/  Partly  forecast. 


Sheep  and  Lamb 

Numbers  Increasing 

Slaughter  of  sheep  and  lambs  in  1958  will  total  about  5  percent  less 
than  in  1957.    The  lamb  crop  was  4  percent  larger  than  the  1957  crop.  Conse- 
quently last  year's  increase  of  a  half  million  in  sheep  inventories  will  be 
multiplied  several  times  this  year.    Prospects  are  that  the  January  1,  1959 
estimate  will  show  a  gain  of  around  1^  to  2  million  head  from  January  1958. 

Prices  of  lambs  to  producers  averaged  7  percent  more  than  a  year  before 
from  January  to  October  1958.    They  were  13  percent  above  two  yeaj-s  before. 
Comparisons  for  the  entire  year  will  be  similar. 

Rising  production  of  sheep  is  attributed  in  paxt  to  confidence  in  prices 
including  the  guarantee  of  minimum  returns  from  wool  through  the  Wool  Act. 
Another  contributing  cause  was  the  vastly  improved  ranges  in  sheep  raising 
areas  of  the  West.    For  several  years,  increases  in  sheep  numbers  in  the  East 
were  more  than  offset  by  redactions  in  the  West.    Now  the  West,  including 
Texas,  is  no  longer  holding  back  national  expansion. 
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The  most  likely  prospect  is  for  sheep  niombers  to  continue  upvaird.  The 
rate  vill  probably  continue  to  be  slov.    If  weather  and  range  conditions  in 
the  West  should  turn  xmfavorable,  the  growth  would  probably  stop. 

Prices  in  19^9 
Likely  to  be 
Near  I93H 

Prices  of  sheep  and  lambs  are  influenced^ over  time,  by  the  level  of 
cattle  prices.    If  cattle  prices  next  year  are  as  high  as  expected,  lamb  prices 
also  will  not  change  much.    However,  the  larger  production  in  prospect  might 
result  in  some  reduction  below  1958  prices. 

Feeding  of  lambs,  like  that  of  cattle,  is  beginning  this  fall  xinder  the 
burden  of  higher  paying  prices  for  feeders.    In  late  October,  feeder  lambs  at 
Omaha  were  about  $1.50  higher  than  a  year  before.    This  increase  exceeds  the 
benefit  of  cheap  feed.    Feeders  will  eventually  have  more  money  invested  in 
their  fed  lambs  this  winter  than  last. 

Prices  of  feeder  lambs  have  been  held  higher  by  demand  from  some 
feeders  who  turned  to  lambs  when  feeder  cattle  prices  rose  so  much.  Current 
prices  of  feeder  lambs, like  those  of  feeder  steers,  have  sometimes  been 
higher  than  prices  of  fed  animals.    At  this  fall's  paying  price  it  is  doubtful 
whether  there  is  much  chance  of  earning  much  more  than  minimum  average  profits 
in  feeding  this  winter. 

Longer -Run  Outlook 
is  for  Some 
Further  Expansion 

Production  of  sheep  and  lambs  may  be  expected  to  increase  gradua3J.y  in 
years  to  come.    More  and  more  of  all  sheep  probably  will  be  in  farm  flocks. 
The  older  open-range  sheep  enterprise  has  the  less  promising  future.  Other 
uses    for  both  land  and  labor  will  create  a  relentless  pressure  against  it. 

Sheep  and  lamb  prices  in  1957         1958  have  benefited  from  the  cyclical 
upswing  in  all  livestock  prices.    They  will  likewise  join    in  the  downward 
adjustment  expected  in  the  future.    As  lamb  prices  are  more  closely  connected 
to  cattle  prices  thanto  prices  of  any  other  livestock,  their  decline  may  not 
begin  for  at  least  another  year  or  two. 

When  prices  of  lambs  do  fall,  they  may  yet  remain  favorable  relative  to 
other  livestock  prices.    Lamb  prices  normal ly  are  not  subject  to  changes  so 
wide  as  those  of  other  livestock.    Moreover,  an  increase  in  lamb  and  mutton 
production  need  not  have  so  great  an  impact  on  their  prices  as  expansion  does 
on  prices  of  other  livestock.    Potential  demand  for  lamb  is  available  in  areas 
where  the  supply  has  been  insufficient  to  develop  a  market. 


lWS-99 


-  27  - 


NOVEMBER  1958 


Table  1^.— Average  retail  price  of  pork  and  Choice  beef, 
per  pouQd,  "by  months,  195^  to  date 

Pork,  excluding  lard 


Year  ; 

;  Jan. 

• 

:  Feb.:Mar.' 

:May 

:  June 

iJuly 

A\jg. 

: Sept. 

:Oct. 

•  Nov . : 

Dec. 

:  Av. 

67.7  68.1  68.1  68.9  69.2  68.3  65.8  63.8 

56.5  55.6  5^.0  53.9  55.0  57.6  57.9  56.5 

1+6.7  ^7.9  ^7.5  ^9.6  51.0  "^h.Q  ^k,6  55.1 

55.7  58.1  56.6  57.^  59.0  61.8  6k.2  67.0 

61.9  63.1  6k,2  65.1  65.6  67.9  69.1  68.2 


62.8  59.9  58.2  57.^  64.8 
57.3  55.1  50.6  48.1  54.8 

55.9  55.2  53.1  53.7  52.1 
65.2  60.4  58.1  59.1  60.2 
65.3 


Beef,  Choice  grade 


69.0  68.2  67.3  67.3  68.3  68.8  68.3  67.5 

70.1  69.7  68.9  68.6  67.0  67.4  66.8  66.7 
63.5  62.0  60.8  61.4  62.6  63.7  64.9  68.2 
66.8  66.6  65.7  68.4  69.9  70.7  72.4  73.4 
77.3  78.4  80.7  82.8  82.5  83.0  82.9  80.7 


68.6  68.9  70.0  69.9  68.5 

67.4  67.0  65.6  64.7  67.5 

72.4  72.9  71.0  68.6  66.0 

73.9  72.7  72.4  74.0  70.6 
80.4 


Computed  from  data  of  the  Bureau  of  Labor  Statistics  by  the  Marketing 
Research  Division,  AMS. 


Supply  of  Pork  to  be 
Larger  in  I939 

The  supply  of  pork  available  to  consvuners  is  expected  to  be  much 
greater  in  1959  than  in  1958.    A  higher  level  will  begin  eaj-ly  in  the  year. 
By  March,  the  supply  will  be  considerably  larger  than  at  the  corresponding 
period  of  1958,  since  msirketings  of  hogs  from  the  1958  fall  pig  crop  will  be 
well  underway  then.    That  crop  was  at  l'3ast  l4  percent  larger  than  the  pre- 
ceding year's  crop.    The  pork  supply  will  remain  larger  than  in  1958  because 
the  1959  spring  pig  crop  also  will  be  increased.    Hogs  from  spring  farrowings 
are  marketed  beginning  in  August. 

Peak  supplies  of  hogs,  and  output  of  pork,  formerly  were  obtained  in 
December.    In  recent  years  the  season  has  moved  to  an  earlier  date  —  the  peak 
sometimes  is  as  early  as  October. 

Production  of  beef  is  expected  to  be  only  a  little  Isjrger  in  1959  than 
in  1958.    On  a  per-person  basis  the  change  will  likely  be  small.    The  supply 
of  fed  beef,  most  of  which  is  of  the  higher  grades,  has  increased  year  by 
year  for  several  years.    Its  supply  will  probably  increase  further  in  1959* 
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Table  15 . — Average  retail  price  of  specified  meat  cuts, 
per  pound,  by  months,  1956  to  date 


Year  ! 
and  . 

item 

Jan. 

!  Feb. 

.  Mar. 

:  Apr. 

.  May 

.  June 

:  July 

'.  Aug.  '. 

Sept. 

Oct.  . 

Nov.  . 

Dec. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Beef,  Choice  1/  : 

Ro\ind  steak  : 

1956  : 

1957  : 

1958  : 

8U.9 
88.7 
100.6 

83.0 
88.1 
101.0 

81.3 
87.1 
103.1 

82.4 
90.7 
105.8 

84.0 
92.6 
105.9 

85.7 
94.0 
106.2 

88.0 
96.9 
106.3 

92.1 
98.1 
104.0 

96.9 
98.0 

103.7 

96.6 
96.3 

93.5 
95.6 

89.9 
96.9 

Rib  roast  : 
1956  : 
1957 

1958  : 

67.2 
72.3 
80.3 

65.9 
69.7 
80.2 

64.6 
69.6 
81.0 

64.9 
71.3 
82.6 

65.7 
73.4 
82.9 

67.0 
74.4 
83.0 

68.8 
75.4 
83.0 

71.2 
76.0 
81.7 

76.2 
76.6 
81.6 

77.0 
75.5 

75.8 
75.0 

73-7 
76.3 

Chuck  roast  : 

1956  : 

1957  : 

1958  : 

k6.k 
59.1 

45.0 
49.7 
61.1 

44.2 
48.7 
64.1 

44.4 
50.9 

65.7 

45.5 
52.0 
64.8 

46.1 
52.2 
65.5 

46.4 
53.0 
65.1 

49.4 
54.0 
62.7 

53.4 
55.1 
62.4 

54.5 
54.3 

53.4 
53.4 

51.6 
56.3 

Hambiorger 
1956 

1957  : 
1958 

38.5 
39.0 
1+7.8 

37.8 
39.1 
49.0 

37.5 

39.3 
50.3 

37.6 
4o.o 
53.1 

37.7 
40.8 
54.0 

37.9 
42.2 
54.6 

38.4 
43.6 
54.8 

38.8 
44.3 
53.7 

39.4 
44.1 
53.8 

4o.O 

43.6 

39.5 
43.8 

39.2 
44.6 

Pork 

Pork  chops 
1956 
1957 
1958 

61J-.8 
79.7 
87.9 

69.2 
82.8 
88.6 

67.3 
81.4 

89.5 

73.0 
83.1 
91.2 

77.3 
85.0 
91.3 

86.3 
92.7 
96.0 

85.8 
92.7 
96.9 

85.2 
92.9 
94.6 

87.9 
90.8 

93.5 

84.9 
88.0 

79.3 
85.4 

77.6 
85.2 

Bacon,  sliced 
1956 
1957 
1958 

5^.1+ 
75.6 

53.9 
69.4 
77.2 

52.8 
67.7 
77.1 

53.8 
68.5 
79.5 

54.2 
71.4 
80.4 

56.6 
74.9 
81.9 

58.6 
80.7 
85.1 

59.5 
87.5 
86.4 

60.5 
85.4 
83.0 

61.7 
75.5 

60.6 
69.8 

61.3 
70.4 

Hams,  whole 
1956 
1957 
1958 

55.5 
:  62.0 
:  66.3 

55.9 
62.7 
66.5 

57.1 
61.7 
68.4 

58.8 
61.9 
68.6 

59.4 
62.7 
67.9 

62.1 
63.6 
69.1 

62.0 
64.3 
69.2 

62.1 
66.6 
68.9 

61.4 
64.3 
66.3 

59.8 
61.7 

59.4 
61. 5 

61.0 
64.3 

Veal  cutlet 

1956 
1957 
1958 

:  110.5 
:  III+.7 
:  125.1 

112.4 
116.8 
129.3 

110.1 
116.4 
131.2 

109.6 
117-3 
131.8 

110.6 
117.2 
133.0 

110.8 
118.6 
133.9 

110.4 
117.8 
133.8 

111.1 
118.5 
134.2 

112.8 
119.1 
135.0 

112.8 
118.5 

112.  3 
118.3 

112.2 
120.0 

lieg  of  lamh 

1956 
1957 
1958 

i  64.1 
:  67.7 
:  76.1 

64.4 
68.2 
78.0 

63.8 
67.2 
77.5 

65.4 
71.7 
78.1 

71.3 
72.8 
77.0 

74.7 
73.9 
77.6 

71.2 
72.6 
77.9 

70.3 
72.6 
76.8 

70.9 
72.7 
77.1 

69.7 
71.9 

70.4 
71.7 

68.0 
72.3 

1/  Except  hamturger,  which  has  no  grade  designation. 
Compiled  from  data  of  the  Bureau  of  Labor  Statistics. 
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All  the  reduction  in  beef  supply  in  1958  was  in  the  middle  and  lower 
grades.    Processing  "beef  has  been  especially  scarce.    This  situation  vill  be 
repeated  in  1959*  as  slaughter  of  cows  and  other  cattle  off  grass  will  again 
be  rather  small. 

The  supply  of  lamb  may  increase  a  little  in  1959*    More  ewes  will  be  on 
farms,  and  the  lamb  crop  is  expected  to  increase. 

Total  meat  consimrption  per  person  in  1959  is  forecast  at  I56  pomds, 
k  more  than  the  152  pounds  estimated  for  1958  (table  2). 

Meat  Prices       in  I958 

Retail  meat  prices  have  generally  advanced  from  lows  reached  during  the 
record  meat  production  early  in  1956.    The  gain  in  price  per  pound  has  been 
aboxit  equal  for  beef  and  pork.    At  mid-year,  pork  prices  were  near,  yet  still 
below,  those  reached  in  the  smmer  of  1953*    Beef  prices  were  somewhat 
further  below  their  peak,  which  came  in  1952  (see  chart). 

Because  pork  and  beef  prices  advanced  together  in  1956-58,  the  combined 
price  of  all  meats  rose  to  a  new  high.    In  July  1958,  the  "BIS  index  of  meat 
prices  was  125.^,  slightly  above  the  previous  record  of  122.5  in  October  1951* 
However,  the  general  price  level  had  increased  about  10  percent  in  the 
intervening  7  years.    Relative  to  the  general  consisner  price  index,  meat 
prices  have  been  considerably  lower  in  1958  than  1951- 

Retail  prices  of  meat  have  generally  declined  since  early  summer  of 
1958.    This  is  true  for  prices  paid  by  both  iirban  and  fartn  consumers.  The 
urban  price  of  Choice  beef,  based  on  reports  of  BL^  averaged  80.^  cents  per 
pound  in  September,  down  22  cents  from  June.    Retail  pork  cuts  at  65.3  cents 
per  pound  in  September  were  down  almost  k  cents  from  this  year's  peak. 
Choice  beef  prices  in  September  were  6|-  cents  above  September  1957*  hut  pork 
prices  were  scarcely  changed  frcan  last  year's  (table  l4). 

Retail  prices  paid  by  farmers  for  some  meat  items  were  down  slightly 
from  J\me  but  others,  principally  processed  meats,  were  slightly  higher. 
RoTjnd  steak  averaged  92.3  cents  per  pound  in  September  compared  with  93 
cents  in  J\me.    Ham  and  pork  chops  also  were  down  about  1  cent  per  pomd. 
Sliced  bacon  at  73*^  cents  per  pound  in  September  was  iip  2.3  cents  from  the 
June  price.    Bologna  and  frankfurters  were  both  slightly  higher  than  in  Jione. 

Hamburger,  Chuck  Roast  Up 
More  Than  Higher  Priced 
Beef  Cuts 

Among  major  cuts,  veal  cutlets  have  been  near  the  lead  in  price  increase. 
In  September  1958  they  were  I6  cents  a  pound  above  September  1957  and.  22  cents 
above  September  1956  (table  15).  Veal  production  in  1958  is  averaging  20  per- 
cent below  1957  and.  26  percent  below  1956. 
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RETAIL  PRICES  OF  PORK 
AND  CHOICE  BEEF 
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U.  S.   DEPARTMENT  OF  AGRICULTURE 


NEC.   36196  -58  (  10)     AGRICULTURAL   MARKETING  SERVICE 


Figure  5, — Prices  of  both  pork  and  Choice  beef  at  retail  have  increased 
since  early  in  1956.    Neither  reached  its  previous  high.    In  1959  pork  prices 
vill  be  considerably  lower  than  in  1958^  l^^t  beef  prices  are  not  expected  to 
change  much. 


Prices  of  hamburger  and  the  cheaper  cuts  of  beef  have  shown  larger  price 
increases  than  the  more  expensive  beef  cuts,  especially  on  a  percentage  basis. 
In  Septanber  Choice  round  steak  and  rib  roast  were  5  to  6  cents  a  pound  above 
September  1957.    Chuck  roast  was  iip  7  cents  and  hambxirger  was  nearly  10  cents 
higher.    Hamburger  was  vrp  22  percent  from  a  year  ago,  showing  a  greater  gain 
than  any  other  meat  for  which  data  are  available. 


Greater  increases  for  the  cheaper  kinds  of  beef  than  for  the  more  ex- 
pensive ones  are  explained  by  the  greater  shortage  of  cow  beef  and  other  grass 
beef  than  of  fed  beef.      Increases  such  as  these  are  typical  of  the  present 
phase  of  the  cattle  cycle,  when  many  cattle  are  being  held  back  on  farms. 
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Among  pork  products,  "bacon  shows  the  most  variability.    Its  average 
price  j imped  from  60^  cents  in  September  1956  to  Q"^  cents  in  September 
1957>  then  eased  to  83  cents  in  the  same  month  '  of  1958. 


Prices  of  both  pork  chops  and  hams  have  increased  only  moderately 
since  September  1956.      As  is  usual,  pork  chops  have  fluctuated  more  than 
have  ham  prices.    Pork  loins  cannot  be  stored  as  effectively  as  hams. 
The  swings  in  ham  prices  since  September  1957^  however,  have  been  greater 
than  usual,  partly  because  less  pork  was  stored  last  year  than  in  any 
year  in  43  years  of  records. 

In  1959^  the  pattern  of  beef  prices  by  cuts  probably  will  not  differ 
a  great  deal  from  1958.    Pork  prices  will  probably  be  reduced  in  the  same 
relative  order  as  usual.    Of  the  three  cuts,  bacon  prices  probably  will 
decline  most,  pork  chops  next,  ham  prices  least. 
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Supply  and  distribution  of  meat,  "by  months,  I958 


.                                             Commercially  produced 

Total  2/ 

Period 

;  Supply 

Dlstribiition 

,  Civilian  consumption 

\ Produc- 

:Begin- 

:  Imports 

Exports  : 

Ending 
stocks 

Civilian 
consumption 

Produc- .  i 

'  tion 

:  ning 
:  stocks 

and  : 
shipments : 

Military 

Total 

;  Per 
[person  1/ 

':    Total  ': 

Beef: 

:  Mil. 
:  lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 
lb. 

Mil. 

lb 

LtO  . 

Mil.  Mil. 

lb.             lb.  Lb. 

April 

May 

June 

:  l,02l+ 
:  1,062 
:  1,079 

110 
103 
100 

62 
61 
63 

3 
1+ 
3 

103 
100 
108 

28 
27 
29 

1,062 
1,095 
1,102 

6.2 

6.1+ 
6.1+ 



2nd  quarter 

:     3, 165 

110 

186 

10 

108 

81+ 

3,259 

19.0 

July 

August 

Septemlier 

i  l,l'i8 
:  1,079 
:  l,l'+9 

108 

112 
118 

7^ 

3 
if 

112 
118 
122 

1+1 
25 

25 

1,171+ 

6.8 

3rd  quarter 

:  3,376 

108 

122 

91 

3/21 

Veal: 

April 

May 

June 

:  91 
:  90 
:  91 

9 
9 
7 

1 
1 

V 

1 

9 
7 

8 

5 
3 
1+ 

87 

90 

86 

.5 
.5 
.5 



2nd  quarter 

:  272 

9 

2 

V 

8 

12 

263 

1.5 

3/  1.6 

July 

August 

September 

1  96 
:  93 
9^^ 

8 
7 
7 

1 

V 

1+/ 
JJ 

7 

7 

9 

5 
It. 

1+ 

93 

.5 

3rd  quarter 

:  283 

8 

9 

13 

3/1.7 

X^unl^  and 
mutton: 

April 

I-lay 

June 

65 
62 

55 

5 
7 

10 

2 
5 
3 

1 

7 

10 
12 

1 

65 
61+ 
51+ 

.1+ 
.1+ 
.3 

— 

2nd  quarter 

182 

5 

10 

1 

12 

1 

183 

1.1 

3/  1.1 

July 
Axigust 

September  : 

53 
50 
55 

12 
10 
11 

2 

V 

10 
11 
10 

it/ 

V 
1 

57 

•  3 

3rd  quarter  : 

156 

12 

10 

1 

3/1.0 

Pork:  : 

April  : 
May  : 
June  : 

807 
73^ 
710 

22h 
260 
2U3 

16 
17 
15 

8 

10 
11 

260 
21+3 
210 

15 
11+ 
17 

76I+ 
71+1+ 
730 

1^.5 
1+.1+ 

—    — 

2nd  quarter  : 

2,251 

22i+ 

!+8 

29 

210 

1+6 

2,238 

13. 1 

3/11+.2 

July  : 
August  : 
September  : 

71U 
719 
821 

210 
173 
II+9 

18 

10 

8 

17^ 
II+9 
126 

2I+ 
12 
13 

735 

h.3 

3rd  quarter  : 

2,25^ 

210 

126 

1+9 

All  meat:  : 

April  : 
May  : 
Jime  : 

1,987 
1,9^ 
1,935 

31+8 
379 
360 

81 

81+ 

81 

11 
11+ 
15 

379 
360 
338 

1+8 
1+1+ 
51 

1,978 
1,993 
1,972 

11.6 
11.6 
11.5 



2nd  quarter  : 

5,870 

31+8 

2I+6 

1+0 

338 

m 

5,9^^3 

3I+.7 

3/36.5 

July  : 
August  : 
September  : 

2,011 
1,9'tl 
2,119 

338 
302 
285 

95 

13 

12 

302 
285 
267 

70 
1+1 
1+3 

2,059 

12.0 

3rd  quarter  : 

6,071 

338 

267 

15^ 

3/38 

1/  Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies,  unadjusted  for  underenumeration. 
2,/  Includes  production  and  consumption  from  farm  slaughter. 
3/  Estimated. 

5/  L2SS  than  500,000  pounds. 
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Selected  price  statistics  for  meat  animals  and  meat 


HOVEMBER  I958 


Item 

;       Unit  ; 

1  uctoDer 

*  August 

OctoDer 

Beef  8^661*8  f  s laugh "tcr 

r  Dollars  per  i 

r  100  pounds  s 

CO. 

1  .  Pj 

(1  f  .ox 

.            QO  ■  . 

2l*.67 

26.11 

26.70 

•  do 

22.86 

?2  Vi 

£c  f  p 

2l*.82 

St&iid£LJ*d  «■•«•••••••             •  • 

do 

20.02 

19.1*6 

2l*.l6 

2l*.22 

O/'nwfw  ^  T*  r*  ^  0 1 

■  . 

18.  Q7 

17.28 

21.98 

22.1*8 

22 . 58 

do 

2lt!81f 

2l*.l*8 

cy .  J'x 

26.65 

26.70 

do  • 

23.16 

2I*  S7 

2S  1*1 

25.20 

Q-t  i-Miv    r*-!  +v             T     (TT»o 0 c 

do 

2U.76 

2S  1*7 

PS  2S 

do 

15.26 

IS.2I* 

19.60 

20.28 

20.01 

:         do  •  ; 

1  J 

XU.  ^£1 

ifl  7U 
XU.  ( H 

xo.  oc 

:         do.  : 

11.89 

12.18 

17.09 

16.82 

16.85 

:         do.  : 

2I+.95 

26.1+6 

31.1*8 

32.31 

32.1*2 

Stocker  and  feeder  steers,  Kanssis  City  Xj  •  •  • . 

do.  : 

20.11 

20.18 

21*. 1*6 

25.1*7 

25.80 

Pri  c  e  re  c  e  i  ve  d  by  f aime  rs 

22.20 

'Rap'^   fatl"!  A   

do 

17.70 

17.1*0 

21.1*0 

22.20 

Calv  s  • 

do 

18.80 

18.90 

25.10 

26.00 

26.20 

Hogs 

Barrows  and  ^^Its 

Clucago 

17.18 

18.35 

1^   T  fin  Tw-iimr^e; 

do 

16.25 

19.66 

x;7  .  x^ 

do 

17.22 

21.06 

20.28 

19.20 

19.61 

17. 

X  I  .  ?  J 

21.1*1* 

20.60 

x^.^c 

do 

1Q.76 

17. 

21.  S2 

C-  X. 

20.61* 

19.26 

PliD— P70  Ttnimrle;  ....... 

do. 

19.80 

17.1*3 

21. 5I* 

20. 5I* 

19.05 

do 

21.28 

20.32 

18.86 

do 

IQ.'^lt- 

21.  ^ 

20.1*3 

19.08 

do. 

19.3l^ 

17.20 

21.33 

20.1*2 

18.88 

:  do. 

18.62 

16.57 

20.00 

18.66 

17.1*1 

do. 

19.10 

17.00 

21.10 

20.00 

18.50 

HOq— com  price  ratio  ^/ 

ll*.6 

16.0 

16.6 

16.1 

pfa    T*PPPi  VPfl    VlV    faTTTlRT'^        fll  T     hrHTR  ...... 

16.6 

16.0 

17.9 

17.7 

17.8 

Sneep  and  XaiDDs 

'  Dollars  per 

Sheep 

•  100  pounds 

6.88 

6.97 

Slaughter  ewes.  Good  and  Choice,  Chicago  ... 

:  do. 

6.75 

7.25 

7.37 

:  do. 

6.1*8 

6.36 

6.98 

7.22 

7.30 

V22.8O 

do 

2U.95 

22.95 

1*/  23.31 

do. 

21.88 

21.05 

5/22.89 

5/23.1*1* 

tl  23.78 

;  do. 

20.10 

19.1*0 

21.00 

20.80 

20.80 

_ 

fU-L  meat  anlm3J.s 

Xndex  number  price  received  hy  faziDcrs 

338 

( 1Q10-1  U=ioo^ 

:  291 

275 

339 

Wholesale ,  Cbicflgo 

•  XAJ.L i.ax^o  pcx^ 

1+1.25 

1*0.52 

te.96 

1*3.61 

1+3.89 

•    TOO  TVMinfl^ 

do 

i46.l4-3 

1*6.03 

50.69 

1*9.76 

1*9.96 

Cccrposite  hog  px^oducts  t 

Including  lard 

22.58 

•  jJuj~Lars 

:  21.07 

xj? . 

22.  QS 

21.20 

do. 

:  29.30 

26.81* 

31.92 

31.1*0 

29.1*9 

do 

:  25.814- 

2'^.?7 

27.58 

26.51 

25.1*1* 

do 

^6.  ^ 

■^.Ql 
J'^.-'X 

38. 81* 

35.83 

2'^.9l* 

2^.21 

20.92 

2!*. 92 

22.88 

do 

•  1*1.1*5 

1*1*. 51 

1*2.76 

1*0.86 

Retail,  United  States  average 

:  Cents 

80.7 

80.1* 

:    per  pound 

:  73.9 

72.7 

do. 

:  65.2 

60.1* 

68.2 

65.3 

Index  n\anber  meat  prices  (BI£) 

!  95.5 

91.0 

109.9 

109.1 

:  115.2 

111.1 

121*.  3 

122.5 

1/  Average  all  weights  suid  grades. 

2/  CMcago,  St.  Louis  N.  S.  Y.,  Kansas  City,  Ctoaha,  Sioxnc  City,  S.  St.  Joseph,  S.  St.  Paul,  and  Indianapolis. 
3/  Number  bushels  of  com  equivalent  in  value  to  100  pounds  of  live  hogs. 
Zj  Oiolce  grade. 

5/  Includes  'beef  and  veal,  pork,  leg  of  lamh  and  other  meats. 
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Selected  marketing,  slaughter  and  stocks  statistics  for  meat  animals  and  meat 


:  1957 

1958 

Item 

;  Unit 

:  Septeniber:  October 

:  August 

: September  : 

October 

Meat  arUnuil  marketings  : 
Index  number  (1947-49=100)   : 

Stocker  and  feeder  shipments  to  : 

9  Com  Belt  States  :  1,000 

Cattle  and  calves   :  head 

Sheep  and  lambs   :  do. 

Slaughter  under  Federal  inspection  : 
Number  slaughtered  : 

Cattle   

Steers   

Heifers   

Cows   

Bulls  and  stags   

Calves   


Average  live  velght  per  head 

Cattle   

Calves   

Sheep  and  lambs   

Hogs   

AverB,ge  production 


Total  production 

Beef  

Veal   

Ifonb  and  mutton   

Pork   

lard  

CommerciEa  slaughter  Xj 
Number  slaughtered 

Cattle   

Calves   

Sheep  and  lambs   :    do . 

Hogs   

Total  production 

Beef   :  pounds 

Veal   

Iamb  and  mutton   :  do. 

Pork  

lard  

Cold  storage  stocks  first  of  month  : 

Beef   :  do. 

Veal   :  do . 

Lamb  and  mutton   :  do. 

Fork   :  do . 

Total  meat  and  meat  products  2/  :    do . 


134 


679 
502 


162 


1,190 

690 


112 

9 

5 

147 


105 
9 
6 

134 


110 


364 

356 


112 
7 
10 
173 


135 


815 

565 


:  do. 

1,627 

1,801 

1,479 

1,562 

:  do. 

807 

868 

855 

870 

:  do. 

262 

285 

253 

267 

:  do. 

522 

609 

346 

398 

:  do. 

36 

40 

25 

27 

:  do. 

638 

742 

424 

472 

:  do. 

1,104 

1,210 
6,094 

950 

1,045 

.        CLO . 

5,060 

4,515 

5,219 
8 

:  Percent 

8 

6 

12 

:  PoundB 

980 

990 

1,002 

1,006 

:  do. 

223 

213 

232 

2l4 

:  do. 

94 

95 

94 

94 

:  do. 

221 

226 

232 

230 

;  do. 

544 

546 

572 

573 

:  do. 

125 

118 

129 

120 

:  do. 

45 

46 

46 

46 

;  do. 

127 

130 

135 

134 

:  do. 

57 

57 

58 

58 

;  do. 

30 

31 

31 

31 

:  do. 

14 

14 

13 

13 

:  Million 

:  poimds 

881 

978 

844 

893 

:  do. 

79 

88 

55 

57 

:  do. 

50 

55 

43 

48 

;  do. 

640 

788 

610 

699 

:  do. 

152 

189 

139 

160 

:  1,000 

:  head 

2,211 

2,428 
1,174 

1,962 

2,085 

:  do. 

1,044 
1,243 

725 

795 

;  do. 

1,368 

1,100 
5,348 

1,208 
6,165 

;  do. 

5,997 

7,224 

:  Million 

:  pounds 

1,151 

1,268 

1,079 

1,1'*9 

•  do. 

131 

l4o 

93 

94 

•  do. 

56 

62 

50 

55 

;  do. 

760 

935 

719 

821 

;  do. 

173 

216 

158 

182 

118 

7 
11 
149 


122 
9 
10 
126 


330 


305 


360 


333 


313 


1/  Federally  Inspected  and  cmnmerclal. 

2/  Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  four  meats  listed. 
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LIST  OF  LIVESTOCK  MARKETING  PUBLICATIONS 
Partial  list  of  those  released  in  past  year 


NOVEMBER  I958 


Agricultxiral  Marketi  ng  Service 

An  Analysis  of  Trends  in  the  Wool  Industry  —  Albert  M.  Hermie, 
USDA,  AMS  (processed),  June  1956 

Resxilts  of  a  Promotional  Campaign  for  Lamb  in  Sacramento, 
Calif.  --  7.  Davis  Grubbs,  Wendell  E.  Clement,  and  J.  Scott 
Hunter,  USDA  Mktg.  Res.  Rept.  No.  200,  October  1957 

Lamb  Availability  and  Merchandising  in  Retail  Stores  —  Harry 
0.  Doty,  Jr.,  USDA  Mktg.  Res.  Rept.  No.  207,  Janxiary  I958 

Value -De termining  Physical  Properties  and  Characteristics  of 
Dcanestic  Wools  —  E.  M.  Pohle  and  others,  USDA  Mktg.  Res. 
Rept.  No.  211,  February  1958 

Market  Outlets  for  Livestock  Producers  —  Victor  B.  Phillips 
and  Gerald  Engel man ,  USDA  Mktg.  Res.  Rept.  No.  2l6, 
March  I958 

Livestock  Auction  Markets  in  the  United  States  —  Gei^d 
Engelman  and  Betty  Sue  Pence,  USDA  Mktg.  Res.  Rept.  No.  223, 
March  1958 

Marketing  Meat-Type  Hogs  —  Gerald  Engelman  and  Raymond  0. 
Gaarder,  USDA  Mktg.  Res.  Rept.  No.  227,  April  I958 

Supplement  for  I956  to  Consumption  of  Food  in  the  United 
States,  1909-52,  USDA  Agr.  Handbook  No7T2,  September  1957 

*  Livestock  and  Meat  Statistics,  1957 ,  USDA  Stat .  Bui . 
No.  230,  July  195H~ 

Commercial  Livestock  Sla\:ighter  19^4-57,  USDA  Stat.  Bui. 
No.  231,  July  1958 


*    Limited  copies  for  free  distribution.    For  sale  by  Superinten- 
dent of  Documents,  U.  S.  Government  Printing  Office  Washington  25, 
D.  C.    Price  $1.50 
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Farm-Retail  Spreads  for  Food  Prodticts,  USDA  Misc.  Pub.  No.  7^1, 
November  1957 

Consimrption  Patterns  for  Meat  —  Harold  F.  Breimyer  and 
Charlotte  A.  Kause,  USDA,  mS-2k9,  May  1958 

Demand  for  Farm  Products  at  Retail  and  the  Farm  Level  —  Rex  F. 
Daly,  USDA,  AMS  (processed),  October  1957 

Integration  in  the  Livestock  Ind\zstry  —  Gerald  Engelman, 
USDA,  AMS  (processed),  April  1958 

State  Colleges  (available  from  issioing  source,  not  from  USDA) 

Marketing  Aspects  of  Fattening  Lambs  in  the  Mountain  States 
1954-55       Lynn  H.  Davis,  Utah  Agr.  Expt.  Sta.  Bui.  k02, 
November  1957 >  Utah  State  University,  Logan 

Inventories  in  the  Meat-Packing  Industry  —  Geo .  S .  Tolley 
and  Cleon  Harrell,  Agr.  Econ.  Info.  Series  No.  58, 
December  1957 ^  North  Carolina  State  College,  Raleigh 

Grades  and  Cuts  of  Maini  and  Beef  Shipped  to  Hawaii  for 
Civilian  Use  —  Wendell  Calhovm,  Hawaii  Agr.  Expt.  Sta. 
A.  E.  Report  3^,  July  1958,  University  of  Hawaii,  Honolulu 

Analysis  of  Grade -Price  Relationships  for  Cattle  and  Calves 
Sold  on  Georgia  Markets  —  J.  C.  Purcell,  Ga.  Agr.  Expt. 
Sta.  Bui.  N.  S.  h6,  October  1957,  University  of  Georgia, 
Athens 


LMS-99 


-  37  - 
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Cattle  Finishing  in  Nevada  —  Frank  S.  Scott,  Jr.,  Nevada  Agr. 
Expt.  Sta.  Bui.  193,  1957,  University  of  Nevada,  Reno 

The  Consumer  Market  for  Beef  —  Robert  E.  Branson  ,  Texas  Agr. 
Expt.  Sta.  Bvil.  656,  i^ril  1957,  Texas  A.  and  M.  College, 
College  Station 

Beef  —  Consumer  Use  and  Preferences  —  Ira  M.  Stevens  and 
others,  U.  of  VJyo.  Bui.  3^,  J^ril  1956,  U.  of  Wyo., 
Laramie 

Other  Publications 


Livestock  and  Wool  Reporting  Mamial ,  USDA,  FAS  (processed) 
June  10,  1958 


Developing  Foreign  Markets  for  U.  S.  Farm  Products,  USDA, 
FAS,  February  195^ 

The  Meat-T^ype  Hog,  USDA  Leaflet  No.  k29,  November  1957 

More  Svine  Dollars  from  Multiple  Farrovings,  August  1957^ 
American  Meat  Institute,  59  East  Van  Buren  St.,  Chicago  5^ 
Illinois 

Improvi.ng  Livestock  MarketTrig  Efficiency  —  Ira  M.  Stevens  and 
R.  L.  Fox,  General  Report  39,  USDA,  FCS,  January  1958 
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UEST  OF  TABLES 


Table  No.  Page  No. 

1  Prices  of  selected  classes  of  livestock  and  of  meat, 

195^58   5 

2  Production  and  consuaption  per  person  of  red  meat  and 

poultry,  liaited  States,  1950-58  and  forecast  for  1959  ••••  6 

3  Production  of  feed  grains  and  hay,  195^58   7 

h         Mvestock-feed  price  ratios,  Octo"ber  1958  compstred  with 

OctolDer  of  earlier  years    8 

5  National  average  strpport  prices  on  feed  grains,  1956-58  ...  8 

6  Prices  of  cattle  and  of  feedstuffs,  OctolDer  1958  compared 

with  Octoher  19h9   10 

7  Numher  of  cattle  and  calves  slaughtered  under  Federal 

inspection,  "by  class.  United  States,  hy  months  1958 

compared  with  1957   »   13 

8  Number  of  cattle  and  calves  on  farms,  January  1,  calf 

crop,  and  n-umher  slaijghtered.  United  States,  1951  to 

date    Ik 

9  Specified  costs  and  net  returns  in  6  selected  Corn  Belt 

cattle  feeding  programs,  1956-57  and  1957-58    I8 

10  Inspected'    imports  of  cattle,  "beef,  and  pork,  by  months, 

1958  compared  with  I957  »   19 

11  Pig  crops  and  hog  slaughter,  Uaited  States,  1951  to  date, 

with  slaughter  forecast  for  1959    22 

12  Number  sows  farrowing  spring  pigs,  1956-58  and  projection 

for  1959   -  »   23 

13  Sheep  and  lambs  on  farms  and  ranches  Jajiuary  1,  lamb  crop, 

number  slaughtered  ajid  wool  production.  United  States, 

1951  to  date    25 

ih         Average  retail  price  of  pork  and  Choice  beef,  per  poimd, 

by  months,  195^  to  date   27 

15         Average  retail  price  of  meat  cuts,  per  pound,  by  months, 

1956  to  date    28 
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to  date   ,   32 
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LIST  OF  CHARTS 

Figure 

1  Cattle  slaughter  by  classes,  Neg.  1119-58  (lO)    2 

2  Weight  by  grade  of  beef  steers  sold  at  Chicago, 

Neg.  3814-58  (10)    2 

3  Steer  and  cow  prices,  Neg.  ik^^A-^Q  (lO)    11 

k         Cattle  and  calves:     Siipply  and  disposition, 

Neg.  ML  67/58   15 

5         Retail  prices  of  pork  and  Choice  beef, 

Neg.  3619B-58  (10)    30 
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Administrative  Services  Division  (ML) 
Agricultural  Marketing  Service 
U.  S,  Department  of  Agriculture 
Washington  25,  D.  C. 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


Issue  dates  for  the  Livestock  and  Meat  Sit-uation 
are  January,  March,  May,  July,  August,  September 
and  November.    The  next  issue  is  scheduled  for 
release  January  9}  1959* 


